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STATE OF NEW JERSEY

Board of Public Utilities
44 South Clinton Avenue, 15t Floor
Trenton, New Jersey 08625-0350
www.nj.qgov/bpu/

REVENUE AND RATES

IN THE MATTER OF THE PETITION OF AQUA
NEW JERSEY, INC. FOR APPROVAL OF AN
INCREASE IN RATES FOR THE WATER AND
WASTEWATER SERVICE AND OTHER TARIFF
CHANGES

ORDER FURTHER SUSPENDING
INCREASES, CHANGES OR
ALTERATIONS IN RATES FOR
WATER AND WASTEWATER
SERVICE
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Parties of Record:

Brian O. Lipman, Esq., Director, New Jersey Division of Rate Counsel
Courtney L. Schultz, Esq., Saul Ewing LLP, on behalf of Aqua New Jersey, Inc.

BY THE BOARD:

On January 30, 2026, Aqua New Jersey, Inc. (“Aqua” or “Company”) filed a petition with the New
Jersey Board of Public Utilities (“Board”) seeking approval of an increase in its base rates for
water service of approximately $6,015,030 and an increase in its base rates for wastewater
services of $1,870,503, for services rendered on and after March 1, 2026 (“Petition”)."

BACKGROUND AND PROCEDURAL HISTORY

Aqua is engaged in the business of collecting, treating, and distributing water for retail service to
approximately 56,450 customers and collecting, transmitting, and treating wastewater for
approximately 7,050 customers. The Company’s customers are located in several municipalities
in Warren, Hunterdon, Mercer, Morris, Burlington, Monmouth, Camden, Ocean, Sussex,
Gloucester, and Atlantic Counties, New Jersey.

According to the Petition, the Company’s request is driven by several factors including: continuing
increases in operating and maintenance expenses; increasing costs related to regulatory, legal,
and environmental requirements that are not reflected in currently approved base rates; and the

" By letter dated February 9, 2026, the Company notified the Board that it would not implement the proposed
rate increase, on an interim basis, prior to the effective date of the Board’s Initial Suspension Order for this
matter.
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growing capital investments required to continue to provide safe, adequate, and proper water and
wastewater service.

The Company asserted that present rates for water service are not adequate to meet its increased
expenses, support Aqua’s required capital improvement programs, and provide the Company with
a reasonable return on its investment in utility plant.

Among other requests, Aqua seeks authorization to:

a. Increase rates to produce additional water revenues of approximately $6,015,030 above
the annual level of present rate revenues for the test year period ending April 30, 2026
[and inclusive of the Distribution System Improvement Charge (“DSIC”) and the Lead
Service Line Replacement Charge (“LSLR”) surcharges implemented during the test year
period], utilizing a return on equity of 10.50%;

b. Increase rates to produce additional wastewater revenues of approximately $1,870,503
above the annual level of present rate revenues for the test year period ending April 30,
2026 [and inclusive of the Purchased Sewerage Treatment Adjustment Clause (“PSTAC”)
surcharge implemented during the test year period], utilizing a return on equity of 10.50%;

c. Toreset to zero its current DSIC, include those investments in rate base, determine that
all charges imposed are final and not subject to refund, and approve a new DSIC
Foundational Filing;

d. To reset to zero any Resiliency and Environmental System Investment Charge (“RESIC”)
that may be implemented during the pendency of this proceeding, determine that any such
charges are final and not subject to refund, and approve a new RESIC Foundational Filing;

e. To approve the Company’s recovery of customer-side LSLR costs through its LSLR
Surcharge, as provided in its LSLR Plan Update;

f. Toreset the Company’s current PSTAC rate;

g. To approve the Company’s proposal to provide a one (1)-time bill credit to water and
wastewater customers to provide a refund to customers of certain overcharges related to
the State’s overcollection of the Gross Receipts, Excise and Franchise Taxes; and

h. To revise the Company’s water and wastewater tariffs to reflect the proposed rate
increases, including a continuation of its approach to equalizing certain rates, including
rates for Public Fire Service.

By Order dated March 4, 2026, the Board suspended the proposed rates until July 1, 2026.2 This
matter was subsequently transmitted to the Office of Administrative Law (“OAL”) for hearings as
a contested case and assigned to Administrative Law Judge (“ALJ”) Jacob Gertsman.

Because the proposed revisions, if approved, will likely increase existing rates, and change or
alter existing classifications in the Aqua’s tariff, and because review of this matter will not be
complete prior to July 1, 2026, it is HEREBY ORDERED as follows:

(1) Pursuant to N.J.S.A. 48:2-21(d), and consistent with N.J.A.C. 14:1-5.12, the proposed
revisions are suspended until October 30, 2026, unless prior to that date the Board makes
a determination disposing of the Petition or enters an Order further suspending the
proposed revisions;

2 |In_re the Petition of Aqua New Jersey, Inc. for Approval of an Increase in Rates for the Water and
Wastewater Service and Other Tariff Changes, BPU Docket No. WR26010017, OAL Docket No. PUC
04320-2026 S, Order dated March 4, 2026.
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(2) Aqua shall, at least ten (10) days prior to the date set for hearing on the Petition by the
OAL, file with this Board, and with the OAL, proof of compliance with the notice provisions
of N.J.S.A. 48:2-32.2 and N.J.A.C. 14:1-5.12(b) and (c), which notice shall include a
statement that any relief found by the Board to be just and reasonable may be allocated
by the Board to any class or classes of customers on any rate or schedule as the Board
may determine; and

(3) Aqua shall serve copies of this Order upon the OAL, the Division of Rate Counsel (140
East Front Street, 4th Floor, Post Office Box 003, Trenton, N.J. 08625), the clerk of each
affected municipality, the clerk of the Boards of County Commissioners of each affected
county, and, where appropriate, the executive officer of the affected county within its
service area. Service of the Petition, notice of hearings, and this Order may be made
simultaneously. Proof of service of this Order shall be filed with the Board.

This Order shall be effective on June 17, 2026.

DATED: June 10, 2026 BOARD OF PUBLIC UTILITIES
BY:

(W= ) W

CHRISTINE GUHL-SADOVY

PRESIDENT
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CHRISTODOULOU MIQHAEL BANGE J
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COMMISSIONER COMMISSIONER
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BOARD SECRETARY

| HEREBY CERTIFY that the within

document s a true copy of the
In the §les of the Board of Public Utllities.
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IN THE MATTER OF THE PETITION OF AQUA NEW JERSEY, INC. FOR APPROVAL OF AN INCREASE IN RATES
FOR THE WATER AND WASTEWATER SERVICE AND OTHER TARIFF CHANGES

Aqua New Jersey, Inc.
10 Black Forest Road
Hamilton, NJ 08691

Natalie Chesko, President
nchesko@aquawater.com

Ted Holod, Controller
tmholod@aquawater.com

Elias Bakhash
ebakhash@aquaamerica.com

Saul Ewing LLP

1735 Market Street
Suite 3400
Philadelphia, PA 19102

Colleen A. Foley, Esq.
colleen.foley@saul.com

Courtney L. Schultz, Esq.
courtney.schultz@saul.com

Jennifer Creswell
jennifer.creswell@saul.com

Division of Rate Counsel

140 East Front Street, 4t Floor
Post Office Box 003

Trenton, NJ 08625-0003

Brian O. Lipman, Esq., Director

blipman@rpa.nj.gov
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SERVICE LIST

Rate Counsel Consultants

Exeter Associates, Inc.
Consulting Economists

10480 Little Patuxent Parkway
Suite 300

Columbia, MD 21044

Felipe A. Salcedo, VP
fsalcedo@exeterassociates.com

Brendan Larkin-Connelly
brendanilc@exeterassociates.com

Brubaker & Associates
16690 Swingley Ridge Road
Suite 140

Chesterfield, MO 63017

Christopher Walters
cwalters@consultbai.com

James Leyko
jleyko@consultbai.com

Greg Meyer
gmeyer@consultbai.com

Charles Sweeney

Sweeney Consulting, LLC
22550 Calverton Road
Shaker Heights, Ohio 44122
chuckrsweeney@gmail.com

Christine Juarez, Esq., Managing Attorney

cjuarez@rpa.nj.gov

Felecia Jackson-Rodgers
frodgers@rpa.nj.gov

Robert Glover, Esq.
rglover@rpa.nj.gov

Andrew Kuntz
akuntz@rpa.nj.gov
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bromaine@rpa.nj.gov

LaNee Isom
lisom@rpa.nj.gov
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Board of Public Utilities

44 South Clinton Avenue, 1st Floor
Post Office Box 350

Trenton, NJ 08625-0350

Sherri L. Lewis, Board Secretary
board.secretary@bpu.nj.gov

Stacy Peterson, Deputy Executive Director
stacy.peterson@bpu.nj.gov

Cindy Bianco
cindy.bianco@bpu.nj.gov

Office of General Counsel

Ava-Marie Madeam, General Counsel
avamarie.madeam@bpu.nj.gov

Elspeth Faiman Hans, Deputy General Counsel
elspeth.hans@bpu.nj.gov

Alexander Cary, Associate Counsel
alexander.cary@bpu.nj.gov

Office of the Chief Economist

Dr. Benjamin Witherell, Chief Economist
benjamin.witherell@bpu.nj.gov

John Borrmann
john.borrmann@bpu.nj.gov

Peter Taunov
peter.taunov@bpu.nj.gov

Farhana Rahman
farhana.rahman@bpu.nj.gov

Division of Reliability and Security

Frank Gaffney, Director
francis.gaffney@bpu.nj.gov

Division of Engineering

Dean Taklif, Director
dean.taklif@bpu.nj.gov

John Masiello, Deputy Director
john.masiello@bpu.nj.gov

Diana Rosario
diana.rosario@bpu.nj.gov

David Brown
david.brown@bpu.nj.gov

Alysabeth Gaito
alysabeth.gaito@bpu.nj.gov

Agenda Date: 6/10/26
Agenda Item:

NJBPU, con’t

Division of Revenue and Rates

Justin Cederberg
justin.cederberg@bpu.nj.gov

Anthony DeAnni
anthony.deanni@bpu.nj.gov

Kyle Felton
kyle.felton@bpu.nj.gov

Jacqueline Galka
jacqueline.galka@bpu.nj.gov

Nicholas Gorglione
nicholas.gorglione@bpu.nj.gov
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Andrew Tuzzo
andrew.tuzzo@bpu.nj.gov
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Division of Customer Assistance

Richard Lambert, Director
richard.lambert@bpu.nj.gov

Department of Law and Public Safety
Division of Law

Public Utilities Section

25 Market Street, Post Office Box 112
Trenton, NJ 08625

Terel Klein, DAG, Section Chief
terel.klein@law.njoag.gov

Pamela Owen, DAG, Assistant Section Chief
pamela.owen@law.njoag.gov

Meliha Arnautovic, DAG
meliha.arnautovic@law.njoag.gov

Jack Ventura, DAG
jack.ventura@law.njoag.gov
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Tanya Lloyd-Samuel
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